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Regulation/Administrative Agencies
1. Name at least 3 administrative agencies mentioned in the documentary. For each one, give a 1-2 sentence description of what it does:
a. Commodity Futures Trading Commission (CFTC) is an independent federal agency that was introduced in 1974 to regulate the markets with the aim of creating efficient markets. Therefore, protecting investors from fraud and other manipulative actions (Clayton, 2018).
b. Securities and Exchange Commission (SEC) is an agency that was created by Congress in 1934 after the crashing of the stock market in 1929. SEC focuses on regulating the markets by making them efficient and fair, protects investors, and oversees the formation of capital (Clayton, 2018).
c. Federal Reserve System (FRS) is the central bank of the US and was formed in 1913. The FRS plays a significant role in the US since it focuses on promoting the US economy by ensuring its health and stability of the financial system.
2. Name an administrative agency that was created during the time span of the documentary. What was it supposed to do?
After the world suffered the 2008 financial crisis, an administrative agency was introduced mainly to help the American financial institutions at the time. The Consumer Financial Protection Bureau was created in 2010 under the facilitation of Elizabeth Warren under the Dodd-Frank Wall Street Reform and Consumer Protection Act (Ferguson, 2010). The function of this administrative agency was to protect people from any financial fraud.
3. Name one thing that an administrative agency could have done to assist in the crisis or the events leading up to it.
Various actions could have been taken by administrative agencies to prevent the events that led to the occurrence of the 2008 financial crisis. For instance, once the head of CFTC established the conduction of illegal activities in the financial market by banks, they could have facilitated the stop of these actions through curbing fraud and similar effects (Clayton, 2018). However, that was not possible to the directive given by the head of SEC at the time.
4. With one agency in mind, who should have been responsible for keeping accountable the administrative agency? Research if it is an executive or independent agency.
The Congress should have been responsible for keeping the administrative agency accountable. This is because Congress plays a vital role since it has power over the agencies, including the mandate to create and eliminate these regulatory agencies (Clayton, 2018). In this case, the identified agency is the CFTC, an independent agency, but was created by Congress.
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